~ 50% of funds for
- 52km in Phase 2 of
~ metro from JICA

Tines News Nerwork

Chennai: The Japan Inter-
nalional Cooperation Agen-
cy will loan nearly 50% of
the funds vrequirved for
H2.00kmof the 107.55km Pha-
se2ol metrorail in the city.
A state government rele-
asesaid theestimated costto
build the 52.01km line, consi-
dered a priority corridor by
ChennaiMetro Rail Limited
(CMRL), is 740,941 erore, The
loan assistance from JICA
will be 2 20,196 crore. “We
will begin construction of
the corridor in the second
half of 201 9,"anofficial said.
On Friday, JICA sanctio-
ned the first tranche under
the Official Development
Assistance (ODA) loan of
75,519 million Japanese Yen,

(around 4770 crore). An ag-
reement was signed betwe.
en C 8 Mohapatra, additio-
nal secretary, department of
Economic Affairs, Ministry
of inance and Katsuo Maf-
sumoto, Chief Representati-
ve, JICA, in New Delhi,

The 52.01km includes the
35.67 stretch from Madhava-
ram to Sholinganallur and a
16.34km stretch from Madha-
varam to CMBT in Koyam-
bedu. There will be a total of
57 stations on the streteh, -
CMRL officials said they ha-
ve cul nearly 211,000 erore in
thez 79,000crore Phase 2 pro-
ject in their revised detailed
project report by making se-
veral changes, The total net-
work in Phase 2, spread over
107.55km, has been planned
with 116 stations.



